
RESOLUT i0N )I0.97

W}LEREAS the Albany General Hospital has tendered] to
the City of ilbany the principal amount of the assessment
which arose out of the improvement of the streets Drior
to 194.7~ and

UHERF. AS~ the Albany General I[ospita! did ~-itakne due

application to have the assessment paid in ten yearly
paymmnts as was permitted under law at ti~e time the work
was done~ namely 192~+~ and

VHER!]AS~ at ' that time there was ~ n existence a

law which [~er!nitted the applicant to [,~ay at the rate
that the City might receive from its bond~ whZch has

subsequently been amendec~

It is ........    ~u.h .....       :Z~he Albany General Hospital
pay interesc at tae rate of 21~% per annum from the

date on which ti~,e lien came into existence up until the
date whic[-~ t]~.e paTneat was tendere~ wh~ch rate is tA~e
maximum rate wi~.ich the C:ity pays on its Bancroft Bonds.

Councilman

approved by the Council

NOT PASSED BY COUNCIL BMT BY VOTE

AGREED TO SUBMIT IT TO THE PEOPLE

AT NEXT SPECIAL ELECTION


