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the City Of Albany, Oregon,. 4 municipal corporation, duly organized and existing

by virtue of the laws of the State of Oregon, by action of the Council of the City of Albany, 

from time to time has caused certain streets, alleys, sewers and drains in said city to

be improved at the expense of the abutting and adjacent property, and the cost of such improve - Unto

be assessed upon the lots, blocks and parts thereof and parcels of land benefited thereby and

liable therefor, under and by virtue of the provisions of the Charter of the City of Albany; and

WHEREAS, 

many of the parcels of land against which the assessments are made are eligible for

payment of assessments in installments as provided by an act of legislation of the State of Oregon, 

coamonly known as "Bancroft Bonding Act" and many property owners do make application for payment

of assessments under the Bancroft Bonding Act, and many parcels of property are eligible for

the provisions of the Bancroft Bonding Act but the owners have not made timely application therefor

and the benefits of the Bancroft Bonding Act are not available for this reason; and WHEREAS, 

it is in the interest of the people of the City of Albany that an additional method

of payment of costs of improvements be made available to property owners whose property has

been assessed and that the City of Albany has authority to enter into a contract with property owners

for payment of assessments in installments on timely application if not made under the benefits

of the Bancroft Bonding Act and the City of Albany has available funds with which to pay the

cost of said improvements, providing said monies advanced are paid to the City of Albany on an

installment basis over a contract period and that the City of Albany shall be authorized to 1"

br int- o a contract for payment of installments over an extended period of time, providing any AppX: 

opt therefor meets certain requirements as in this ordinance provided, now, therefore, Y
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4s All contracts entered into under the provisions of this Ordinance shall be subject

to the approval of the City Council by Resolution. Such Resolution shall describe the interest

rate in the contract, the installment periods, the termination date of the contract, the amount

of initial payment to be made upon signing of the contract a statement that all interest on the

assessment or assessments has been paid to the date the contract is to become effective, the

property description, the amount of the lien and the assessment ordinance numbers, and any other

Worution that may be pertinent. 

5gction 1: Inasmuch as this Ordinance is necessary for the immediate preservation of the public

health, peace and safety of the City of Albany, and that it is in the best interest of the City

of Albany and necessary that the contracts be entered into as soon as possible for payment of

assessments which have been duly docketed in the Lien Dockets of the City so as to become liens

against the several pieces of property, and said liens remain unpaid and no provisions made for

their payment, therefore an emergency is hereby declared to exist and this Ordinance shall be in

full force and effect from and after passage by the Council and approval by the Mayor. 

Passed by the Councils January 25. 1961

Approved by the Mayor: January 25, 1261

Effective Date: Jamuar,,y 25, 1961


