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All MOINANCE AtmlalIZit« l THE ISSUANCE .\' ID SALE OF IY.PROVDmlT BONDS or
THE CIT' t OF ALBANY, at ECON, FOR ' n€ IMl'HOVOO: tr OF CERTAIN STREETS AND

rca Tit: CONSTRUCT! N OF CERTAIN 1.ATERU Sil~ERS IN ACCORDANCE WITH THE

PROVISIONS OF SECTI ON 95-QlOl to 95-2113, o.c.L.A., BOTH INCLUSIVE, BEIM:i
CHAPT IB 21, ARTICLZ I, CE?l!::RALLY KHJWN AS TIY: BANCR FT BG!> DI NG ACT AS

AMENDED, A~ D DECU. RING AN EMERGl: liCY. 

WiJl.EAS , the Co1mcil or t he City of Albany , Oreton, proceeded to

improve E icrHnl AVt:- IUE from tl:e east. ti.de of Columbus Street to the wet

aid e of Clay Street, NillTii AVt.11 E from the east a i de of Columbus Street

to the vest. tide of CJ. tt Street, CCLUMB ' 5 STRE~ freo t he south 1ide or

t he new Pacific nighwa y to t he nort h s ide of :lant.iam Uignvay & 1¥! CW

STil. Ec'T from the north s ide of Santiao Hi ghw ay to t he north side or E1C} lth

Annue, by Ordin& nce No. 2178 passed on June ), 19 50 and approved by the

l'.ayor on June 5, 19 50 , and by Ordinanc e No . 220 5 pa ss ed on July 1 2 , 1950

an:! apprc•ad by t he ~ la yor on July 12 , 19 50 , by H pha t. ccnc rete paving, 

eidevalks where need ed and curbs and gutters a nd dra in& e, where needed, 

in accordance vit.h the plans & 1¥1 speci! i c a tic~s dul y and regularly adopted, 

and did by said Ord inance No. 220 5 levy a.n aasessment aeainst and upon

t he several lots or part• there of, pieces arrl parcel s of land affected

by Hid i.r.Jpl'OY<!lmf.lnt of u id atreet. s, Tnat sa id & aae s m ~ n s hu been

entered upon the Docket ot City Liens as provided in said Ordinancei

W HE~ A S , tile Council of t e City of .• lbany , O re~on, proceeded to iJllprO\' e

South BFl: AD L~ srn:::::r lying on tr.e sout h side of t he Pac ific Highway, trOll

t he we st line of Columbu s Street a t t h e north to t he west line ot ColumbWI

Street at. t he eout h , by Ordinance No . 2181 pa! sed en J une 5 , 1950 and

approved by the Hay? r on June ~. 1950 , and by Ord i na nce , o . 2206 p& t5ed

on July 12, 1950 am apor0ted by t.he !-'.ayor on July 12 , 1 950 , by drainage , 

eidewalka, where necessary, a nd s uitabl e hard surface, in accordance with

t he plans and apec ific ations duly M re 1larly a aoix.ed, ar.d d id by said

Ordinanc e No . 2206 levy an asses "rr" nt again.!!t and upon tr. e several lot1 or

part• thereof, pieces & rd parcels of land affecte by said imprc:welll! nt or

said st.reets , Tl:at sa id useument has been ent ered upon t h e Docket ot
City Liens as prodded in n!d Ord inance; 

WHERE AS , the CoWlcil o! t he City of lbany , Oreion , proceeded to 1mirove

FOUR TEEN! E A'lr..rME from t he ex.i 3t ir. averrent on Calapooi a Street east t.o

the 1tHt side o! Hi ghwa y 99 ~E, and WASH I!OTON STRZ l:.7 fro!'l t.he south line

of lourteenth Avenue aouth to t.h11 nor t b l ine of t he Pacific Highway, by

Ordinance No. 2186 passed on June 5, 195 ::> and appr oved by th" Mayor on

J\Ult 5, 1950 , & rd by Ordinan ce No , 2207 pas s ed on July 12 , 19 50 and apprO' fed

by the Ha yer on July l ;>, 1950, by rrad e and r.ravel, curb s and gi..1.t.e r, drain-

a ge, sidewal s, whe re neces sar;-, s ui able hard sur face , in a ccord& nce with

t h• plans and speci .f.icationa duly anC. re ;;:ula r l y a dopt ed, ard d.id by aaid

Ordin2ne e No , 2207 levy an asses s ~e n t a ~ ain s t and uoon t.t e several lot• or

perts t.hereof, pieces & rd parcels o f l am'. affect.ed · y s(l id improvement of

eai d streets. That said assessl! l.l!nts have been ent ered upon t he Docket ot
City Liens as provided in er.id Ordinance; 

WHEREAS , t he Cou.' lcil ot t he City of Albany , Ore on , proceeded to impro·H

FOURTE' ITH AVE! 1.JE fron1 t he vest s ide o f ~";il e t o the ea. t line of t e canal

on Vins Street., by Ordinance No, 21 37 passed on J une 5 , 1950 and approved

by the 1-!ayor on June 5, 19 50 , and by Ordi ne e No . 220 8 pa ssed on July 12, 

1950 and ap oved by the Hayor on J uly 2 , 19 , y l ev e lbg course, hard

urface, dnina e, if n eces sar;, in acccrd;J.Oce wi th t he plans and specifi-

cations y ard regularly adcpted , & l d d by s a i d Crdina." lce /; o . 2 , l•T7

an a1ee1 sment against and upon t he severa l lots or part s ~ he reof, pieces

ard parcels of land affected b/ sai · m .~ ove nt of s id s t reets. That

said asseumente have been en s red upon i he Doc ket of City Liens & I provided

in nid Crrdin& nce; 

WHER E:AS ,, t.he Council of t he City of .~lban ·, Orer cn, proceeded to improu

WALNUT S'l".i E!."'1'. trom the sout h si de of leventr. Avenue to t he sout h a i de of

Fourteenth Annue, b;r Ordiru. nce No . 21' 11 pas'9d on J une 5 , l 50 and aprr oved

by the ~:.;,or on June 5, l.950 , & 1¥1 by rdina.nc e No . 2209 pas •ed on July 12, 

1950 aJld aJ>1K'O\'ed by the 11.ayor on July 12, 1 95 0 , by prepar ing sub-base, 

inltalling asphalt concrete, and draina r e, in accor ance vi th t he plans an! 

epecificatione d\ll.y and regularly adopt ed , and did b;v said Ordinance No. 2209

l•T7 an aaae11ment a,:aina t and upon t he several lot.a or parts t hereof, piecea

and parcels of land affected by said improve: ient of said 1treeta. That

eaid aaaeasmenta have been entered uDOn the Docket of City Liens aa provided

in eaid Ordinance 1
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QlllAS,, tb• Coanoil ' 1 t._• Civ of ilbUT, Orepn, proceeded to impron

W& rrR 4'fllUI tr. the • ut aide ot TaJmaa ltreet to the weet dd• of Ila

o, ~ 90 pu11M • Jae S, 1950 • appr0nd by the Mqor

J1lilt s, l~'°' ·•· "1 Or4t..,..• lo. 2201 p& Hed on Jul.7 12, 1950 and approved

b7 ti.. -.r • J.:17 12, 1950, b7 l.neliag oourae, draiDage, where neoH11ar: y, 

Ulll upllal.t. ._ erd,, : la uooNall• with th• plan• md • pecUication• cluq and

l.T .._ ... , .ml cli• b7 Hid Ordinance No. 2201 lrf1 an aeHH• nt againat

latt .,_ t.lt• lteftNI l.t.• er part• tb9reot, pieo•• and parcel• ot land affected

by Mi41 illpr'w-S ot • aid • treete. That Hid UH•• 4Mlt1 tave been entered

UJ)Cll the Dooklet. ot Cit1 Li.. a• ircwid ed in 1aid Ordinance; 

WHJ: RUS, the Counoil of the City of Albany,, Oretpn, proceeded to improve

P'It' tXiNTH AVJ! JnJE troa tbe exieting pavement on Umatilla Street to the exieting

p& nMnt on Ela Street, b7 Ordinance No. 2189 paeeed on June 5, 1950 and approved

by the Mayor on June 5, 1950, an: l by Ordinance No. 2200 paeaed on July 12, 1950

and approv-. d by the Mayor on Jul1 12, 1950, by installing gutter, drainage, pre-

p& ring • ub- baee and installing hard surface concrete asp halt, in accordance with

the plane and specifications duly and regularly adopted, and did by 1& id Ordinance

No. 2200 l•TY an aH••- ent against and upon t he 1everal lot a or parts thereof, 

piece• and parcels of land affected by said imirovement of 1aid streets. That

eaid aeaea ... nte have been entered upon t he Docket of Ci ty Liens as provided in

sai d Ordinance: 

WHEREAS, the Council ot the City of Albany, Oregon, proceeded to improve

KONTG< HERY STREET from the south line of First Avenue to the north line of

Second Annue, by Ordinance No. 2192 passed on June 5, 1950 an: t approud by

th• M.1;1or cm June 5, 1950 , and by Ordinance No. 2199 passed on July 12; 1950

and a p prCJIJed by the Mayor on July 12, 1950, by installing grade and gravel, 

concrete curb and gutter, concrete valley gut t er, suitable base roc k , hard

surface, aid. wal ks an:i drainag e , in adcordance wit h the plans and specifi-

cation• duly and regularly adopted, and did by said Ordinance No. 2199 l eyY

an aeaes ement a gainat and upon the severa l lots o r parts thereof, pieces and

parcels of land affected by sai d improvement of sa: ld streets. That said

aa1e11men t s have been ent ered upon the Docket o f City Liens as provided in

sa i d Ordinance; 

WHEREA S , t he Coun c il of the City of Albany , Orego n , proceeded to improve

BAKER STREET f .rom t h! nort h line of Fir s t Avenue t o t he south property line

to a point where . if Wa ter Avenue were extended in an e as te rly and west erly

direct i on, by Ordinance No. 2193 paosed on J une 5, 19 50 a nd approved by the

Mayor on Jtme 5 , 1950 , & nd by Ordinance No . 221 0 pas sed on July 12 , 1950 a nd

a pproved b y t h e Mayor on J u ly 12 , 1950 , by grad e and g r av., l, co nc r et e cur b

and gutt er, d rainage, s i dewa l ks a nd suitabl e hard sur face , in cc o rd a ~ e wi th

the plans and specification s duly a nd re gular ly ad opted , arrl did by said

Ordinance No . 2210 levy an assessnent a ga. inB t an: i upon t h e several l ot s or

parts. thereof, pieces an: i parcel s of land affecte by s aid improv eme nt or 1u1, id

streets. That s aid ass ess men ts ha ve be e n e nt e r ed upo n the Doc ket of Ci ty Liens

as provided in sa i d Ordinance; 

WHEREAS , t h.e Council of the City of Alb any , Orego n, p roceeded to improve

SECOND AVEWUE frOlll the west side of Was hington Street to the eaat side of

Cal& pooia, by Ordinance No. 2185 passed on J un e 5 , 1 950 and appr oved by t he

May or on June 5, 1950, and by Ordinance No. 2198 passed on J uly 1 2 , 1950 and

a pproved by the Mayor on J uly 12 , 19 50 , by g rad e & nd g r avel , d rainage , c onc r e t e

curb and. gutter, sidewalks & 1'¥1 suita ble hard surface, . in accordance wit h the

plan• and apec ifi c& tions d uly and regula r ly a d opted , and did by s a id Or dinanc e

No. 2198 l evy an asses smen t aga ins t and upon the seve ral lots or pa rts t here of, 

pieces and par cell of land affected by said imp roveme nt of said streets . That

said aaseH•. n ts have been en t e red u pon t he Do cket of City Liens as provided

in said Ordinance; 

WHJ! llEAS, the Counoi l ot the Ci t y of Albany , Oregon, proceeded to improv~ 
COLUMBUS STREET troll the north side of the new Paci f i c Hi g hway to the south

side of thl Old Pacific Highway, by Ordinance No. 2183 passed on J une 5, 1'50

and ap proved by the Mayor en June 5, 1950, and b1 Ordinance No. 2197 passed on

Jtt)..y 12, 1950 and approved by the Mayor on Julf 12 , 1950, by leveling course, 

ult. able hard evtace, sidewalks where needed and drainage, in accordance with

th• plaM and epeoiticationa dal.y am regularly adopted, and did by said Ordinance

No. 2197 leyY an uee111• nt against and upon the several lots or parts thereof, 

piecee arw; i : i:-rcele of land affected by said i.mpron1111tnt of said streets. That

said ~ eeaSJMnta have been elS. ered upon the Docket of Ci t y Lien• as provided

in eaid Or< iinanc•; 
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vnaus, t.._ ~ ot t.he Cit. 7 ot Albany, Oregon, procHded to blprove

the 4LLlr bftwa Tbjzod aid 1'0Ul! th AYenuu from the weet line ot Ellsworth st. 

to tbl ••~ liM ot , B~bin, by Ordinance No. 2182 passed on June 5, 1950

allll ., ......... bJ' the Mf.7or on June 5, 1950, md by Ordinance Ho. 2203 paaaed

on Juq 12, l9SO and appr• ed by the M&7or on Jul1 12, 1950, by grade and

uaYel, paving with aiitabla hard surface and necessary gtt, ter tar proper

drainage, in accordance with the plans and. speciticationa duly an: i re~l&rly
adopted, and did by said Ordinance Ho. 2203 levy an aeaeaament against and

upon the aeveral lots or parts thereof, pieces and parcels of land affected

b;r aaid imprOW" e• nt of said atreets. That said assessments have been entered

upon the Docket of City Liens & l!S provided in said Ordinance; 

WHEREAS, the Council of the City of Albany, Oregon, proceeded to improve

PINE STREET fl'om the existing pavenent on Santi. am Road tc the existing pave-

men .t on Third Avenue, by Ordinance No. 2179 passed on June 5, 1950 and & p}'. I"OV" ed

by the Mayor on June 5, 1950, and by Ordinance No. 22~ passed on July 12, 19.50

and appr< Wed by the Mayor on July 12, 1950 , by grade am gravel, curb a.nd

gutter, drainage, sidewalks and suitable hard surface, in accordance with the

plans and speciticatione duly an:i. regularly adopted, am d i d by said Ordinance

No. 2203 leTy an assessmmt againBt and upon the several lots or parts thereof
1

pieces and i;arcels of lan: i affected by said improvement of said streets. That

said assessments have been entered u pon the Do cket of Cit y Liens as prCNided

in said Ordinance; 

WHEREAS, the Councilof the City of Albany 1 Oregon, proceeded to improve

FIFT~TH . A ~ UE from the east side of Lawnridge to the existing pavement on

Take. na Street, by Ordinance No. 2180 pasud on June 5, 1950 and & p}'. I"oved by

the Mayor on June 5, 1950 , and by Ordinance No. 2196 passed on J) ily 1 2 , 1950

am ap proved by the Mayor on July 12 , 1950, by grade and g ravel, curb am

gutter, drainag e, sidewalks where needed and suitable hard surfac i ng , in

accord ance with the pla ~ and specifications du ly and re gularly adopted, and

did by said Ordinance No. 2196 l evy an asses 1'ment a a inst and upon t h e several

lots or parts thereof, pieces an:i parc( lls of lard affected by said improveme· nt

of said s t reet5. That said a s sessments have been entered upon the Docket of

City Liens a s provided in said Ordinance; 

WHEREAS, the Council of the City of Alb any , Oregon, p roceeded to improve

FIRST AVENUE from the east l ine of Gea ry Street to the s . P . R. R. r i ght o! way

at ColUllbua Street; SE C ND AVENUE from t h e eae t l ine of Gear y 8tree,t to the

west l ine of Cleveland Street; FOURT H AVEN UE from t he east line of Geary to

the west line of Chicago Street; FIFTH STREE T f rom t he east l ine of Geary to

the we,st line of Burk. hart t reet; SIXTH S TREET f r om t he ea. st line of Geary to

the west line of Burkhart Stree t ; SEVEN TH STREE T fro.m t he east line of Geary

tit the weet property line of the Or egon St a t e Highwa y property; CHI CAGO STREET

from the sout h l .ine of First treet to the south l ine of St. J ames Add:ition; 

BURKHART STREET from the south l ine of Front Street t o the north line of the

Santiam Road; COLUMBUS S'i'REET from t he so uth line of Front Street to the

s .P. R. R. right of way, by Ordi nance No. 1784 passed on May 3, 1947 and approved

by the Mayor on May 3
1

1947, and b1 Ordi nance No. 1 38 passed on July 9, 1946

and ap): 1.l"OV1td by the Mayor on July 9 , 191.. 6 , by grading said streets to the proper

sub- irad•, b7 surfacing the roadway of said streets full width wi th full

intersections with the ne ceeeary b86e naterial and leveling course 1 by in-

stalling comcrete curbs an:i gutters arxi by i nstall ing a proper dra i nage sys t em, 

in accordance with the plans and specifications duly arxi regularly adopted, and

did by said Ordinance No. 1838 levy an assessment against and upon t he several

lots or part• the reo! 
1

pieces an: i parcels of lan: i a f fected by said im}'. I"OY" ement

of said street•. That. aaid. asseesnents have been entered upon the Docket of

City Liens H p-c:wided in said Ordinance; 

WHEREAS, the Council of the City of Albany, Oregon, p roceeded to imprCNe

WALNUT STRIIXl' between Queen Avenue and 19th Avenue an:i EIGHTEENTH AVENUE from

Maple to ElJn and Mll'tE STREET from Queen Avenue to 18th Avenue, by Ordinance

No. 1908 puaed Augu.at ll, 1948 and approved by the Mayor August 12, 1948 1 and

by Ordinanqe No. 1926 paaaed on Aucuat 11, 1948 and Approved by the Mayor on

August 12, 1948, by grading and graveling, by laying and constructing caicrete

gutters, by constructing cone rete curbs an: l e idewalka where needed an: l by

inst- alling a proper drainage s; rstem, in accordance w1 th the plam and specifi-

cations duly 111d rell} llarl. y adopted, and did by said Ordinance No. 1926 levy an

aeaeHmnt against and upon the several lot• or parts thereof, pieces and

parcels ot land at!: ected by ·eaid improvement of said streets. ' llat said aeseae-

menta have been entered upon the Docket of City Liens as provided in aaid

Ordinance; 
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WHmBU, the Ceuaeil ·of tm Cit.7 of Alban; r, Oregon, proceeded to taprove

NllJ' TH S! BKlf tr. tale we• t. l1M of Ila t.o the ea• t line ot Cottage Street, 

b.r OrdS• eaH lo. 1909 pua. a • . bgu.t U, 1948 and ap~ed by the Mqar on

A~ ~. l9l8~ ud bT Ordi: naaa• No~ 1923 puaed iugut. u, 1948 and lpfl"OV' ed

bJ' tbe..,.... OB Jiq& at 12, 1~8, bt p-acling and grueling, b7 laying and cm-

tNOttnc o-. rete pt. ten •• re neMed, by oonetnicting concrete curbs and

wid... ilra • ere needed aad bJ installing a proper drainage a;, at•, in acccrdance

with the pl.am and • peci. f1. cationa duly md rerµlarly adopted, and did by said Ordinance

No. 192. 3 1" 7 an &aHH• nt against and upon the eenral lot• or part.

a thlreot, piecea and parcels of lam affected by said improu1119nt. ot said streets. 

That said aaseaament. s 'have been entered upon the Docket or City Li.ensu

provided in said Ordinance; WHEREAS, 

the Council of the City of Albany, Oregon, proceeded to corwtruct a

lateral sever b7 Ordinance No. 1682 passed on April 24, 1946 and api: roud by the

Mayor on Ai: ril 24, 1946, a' l d by Ordinance No. 1733 paased on August 14, 1946

and api; roved by the Mayor on August JJ+, 1946, in accordance with the plans and

apeci! icationa duly and regularly adopted, am did by said Ordinance No. 1733

leyY an aaaeasment a gainst and upon the several lota or parts thereof, pieces

and parcels of land affected by said construction of sewers. That said auea8IMl'\

ta have been entered upon the Docket of City Liens as provided in said

Ordinance; That

after due service of notice of such assessment and entry of the same in

the Docket of City Liens there were f.iled with the City Recorder of the City of

Albany, Oregon, written applications to pay said assessments in installments and

said 1pplicant s and property owm ro did thereby waive all irregularities, all

defects, jurisdictional or otherwise, in th e proceedings to improve these streets

and to construct the sewere for wh ioh ~a. id &:i~~Hrnrnents were levied an:! in

the apportionment of t he co s t ther~ of. hat

said applicants and property o\Clers a g reed to pay said aasessments in twenty

semi-.nnual installments, with i nterest ·t 6% per annum on all of said a

isis esuaents which have not been paid arrl t hes e parties did i n all respects comply with

all the requirerrents of Section 95 -2101 O.C. L .A. as amended by Chapter 213, Oregon

Laws 1947. The app licationsas mentioned above are separate and are now on

file at the office of the Recorder of t he City of Albany an:l the sa. im have been

entered in the Bond Lien Doc ket, the tot al amount o fthe unpaid assessments far

said st. reet im provementsarrl lat eral sewers for which applications to pay under

the provisions of the act known as the Bancroft Bonding Ac t and filed in t

he Bond Li. en Docket is the sum in excess of Seventy Th ousand arrl no/ 100 Dollars ($

701 000.00). NCW, '

IH EllEFOR E , THE PIDPLE OF THE CI TY OF AL BANY , OREGON , DO ORDAIN AS FOLLCWS: 

Seetion

1. That the City of Albany , regpn, s h alli:s s ue its bond s in an amount

not to exceed Seventy Thousand and no/ 1 00 Dollars-($ 70 , 000. 00), t his swn

bein. g t!"l~ tot al amount of the unpaid asseesmentl!I for street i mprovementsarrl

aewere for which applicat i ons to PB\ Y und er the provis i on3 of the Bancroft Bond

Act have been tiled ae shown by t he Bond Lien Dockets of t he City of Alb1ny. 

The i nstallmentof principal of such bonds payable in each year shall be $

7, 000. 00 ani the first installment of principal shall be due D" cember 1, 1952

in the sum of $7 , 0000 00 and a like amount shal l b e due each successive ye&

r thereafter on Dec ember lat until the final installment is due December 1, 1961. 

Bmds sha U be numberedl to 70 inclusive arrl s hall be in the denomination of

One Thouaand Dollar• ($1 ,000 . 00) each. The bonds shal l be dated the 1st day o .

f Oe. cember, 1950 and shall by the tenn t hereof mature in i nstallments. The bond• 

alall be payable in lawful money of the Uiaited States of ~rica arxi shall bear

inte rest payable sem. 1-annually at a rat e .not to exceed 5% per annwn; sai d intereat

paying date slvl. 11 be the lat day of Decembe r arrl the let day of June of

each year subsequent to the date of said bonds, i:r1ncip&l and interest to be pa. td at

tbs office o! the Treaaurer of the City of lbany. In respect to maturity it

ia provided, however, that the City ' of Albany may on or after five (5) years from

the date of the iaauance of the bonds or at any interest paying date there- after

redeem the then outstanding bonds serially upon notice of its intention so

to do by publishing once each week for four successive weeks in a newspaper published

in the City of Albany, Linn County, Oregon, t ha t not less than twenty- eight

days from the date of the first publication of said notice the City will rede• 

am pay said boDi or bonda, stat ing ttv: i number of bonds and number of the

bond• that it will redeem 8.txl the interest paying date at which such re-d•

pt.' icn and payment would be made. ft .. -.
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f:' s.~~:2. ~-'..- ot •aid bcncl• ahall be li .. ed b7 .the lfqOE' ot< 

QJ~ fd ~' • t--. tM 'b7 thl ner'dn () f th• Cit)- and Afore

Cl•ll .. ,,. t.llQeot, rql.stend 'b7 tile Citir Tr9& 81rer. The ooupou, hoWYer, 

9'3'· laan.' priat• t:be...- a faeaill1.le lipatlir• ot the reeorder . nd MaJGI" 
and tbl red; d17 ahall be ucle oanaeoutivel7 bT nuaber 1n denoain& tion
o.t eaob bC!IMI· in a ' bOok known ..- designated as the " IMPftoVDENT BOND RmISTER". 

Section 3. That each ot aaid bonds shall have distinctly and plainly

inacribed thereon alll p rintecl on the lace thereof, the registered number of
such bond and the vards " IMPROlEft£HT BOND" with the name ot the city issuing

the same. 

Section 4. ' n:iat the bonds shall be adverti sied for sale for a period of

titteen days from the date of the first publication and sold for the highest

price obtainable, but for not less than par and accrued interest and the pro-

ceed• thereof shall be paid by th! purchaser to the Treasurer of the City of
Albany, Oregon and the par value thereof credited to the respective street

an: l sewer iaP'cw•nent. ! um which the said bonds are issued for and the accrued
interest and principal accruing from the sale of such bends shall be credited

to the Genaral Fund of such G:ity. The recorder of th.e city of Albany, Oregon

is hereby directed to advertise the sale of the bonds. 

Section 5. That the bonds herein authorized shall be substantially in

the following form, to-wit: 

U N I T E D S T A T E S 0 F A ME R I C A

STATE OF O REGON

C U N T Y 0 F L I N N

N0. ____ 1950 I MP R 0 V E ME N T B 0 N D $ 1000.00

KNON All MEN BY ' ru ESE PRESENTS that the City of Albany, Linn Bounty, Oregon

for value received hereby promises and agrees to pay t o the bearer the sum of

0 N E T H 0 U S A N 0 D 0 L L A R S ---- - - - - -

in lawful money of the U!'lited States of America on the : iresentation and

surrender of this bond on the 1st day of December, 19 , with interest

thereon at the rate of per cent per annum, payable semi-annually

in like lawful money on the 1st day of Decemher a.n:i the 1st dJY of June

of each year upon presentation and su.rrerrler of t he proper coupons here-

unto annexed, principal and interest payable at the office of the City

Treaaure.r of the City o! Albany, Oregon. 

Thill bond is one of a series am issued as a part of the total issue

o.f the Sennt7 Thousand Dollars ($ 70,000.00) of such bonds. That the bond

has been issued un:ier an act of the Legislature of the State of Oregon

entitled " An Act to Provide for the Issu.ance of Borxis for the Improvemsnt

of Streete am the Laying of ewera in the Corporate Cities am for the

P& y11l911t of the Costa of Such ImP'ovement. s by Installment•"· Said act be.ing

found in S•ction 95'-~ 0l to 95-2113, O.C.L.A., both inclusive, being Article

I, Chapter 21, genetall.y known as the Bancroft Bonding Act as amended. 

It is certified that all requirements of law have been fully met in the

iHuance of this bond and that the total amount of this issue does not exceed

theliait prescribed by tnill act. 

For the ~ utillaent of the conditiorus of this obligation t he full fa.1th

and credit of the City of Albany
1

Oregon are hereby irrevocably pledged. 

IN WITNFSS ' WHEREOF, the City of Albany- has caused this bond to be signed

by. its x.yor, atteat~. by it• reconter under the corporate seal of the said

Ctty and the intereet coupons at.tached hereto to bear the facsimile signature

of said. MQ'or and Recorder, all ae of the 1st day of December, 1950. 

Sl.aned) r %{~Mayor
Attest: Recorder



lllati tbe iaMrfft ooa. pm1 to be llUl«Dd to said bcad1 ahall be 1ub-

1ta\S&lq 1a tbl tollowinc fona, to- wit: 

form of coupon) 

No. ___ _ 

On·----~-----' 19_ 

THE CIT! OF ALBANY, LINN COUNTY, CRFllON will pay to the bearer the sum

ot

lawtul. money of the United tatea of America at the office of the City Treaa~r

in Albany, Oregon, it being six ( 6) months interest then due on its 1950 laproYe-

ment Bond, dated December 1, 1950. 

Countersigned: 

Recorder

That ill bonds and coupens that m& ture on and after December 1, 1955 shall bear

a legend in substance that such bond and coupon is subject to red•ption. 

Section 6. WHEllEAS, the peace, health and safety af the people o! the

City of Albany, Oregon require that this Ordinance shall becane effective

i.Dlaediatel.,Y; therefore, an emergency is hereby declared to exist and this

Ordinance shall become immediately effective upon its final p& Hage by the

Council and approval by the Mayor. 

Passed by the Council ( 4~-. A:;?, !? JO
Approved by the Mayor d;e/. 3 4 / 9of- t:f

TTEST:. 

L: u,, w~ ~ ·MAYO) 

h ' . a:<\ rckt-ca ,,( · f. .. l e 1

Reccrder

lb..._.... L..._.~~&.__-._... • ...__/~~----

J


